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Casino Management Services Electronic Gaming Equipment and Systems

Live Multi Game Electronic Table
Casino Kam Pek Paradise (“LMG”) Game (“ETG”)

: CLIENTS : Systems Machines

Slot Machines

T
L e

- Provider of Casino Management Services to Casino Kam Pek Paradise, a Satellite Casino of SJM Resorts, Limited in Macau
- One of the Worldwide Leading and Innovative Electronic Gaming Equipment and Systems Suppliers Focusing on Mass Markets

O represents % of revenue contribution to the Group for the year ended 31 December 2024
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Paradise

Pain Points In Macau

213

Rising Rising in
Labour Costs Minimum Bets
For Tables

Cap on
Tables/Machines

Dec 2024: HK$500+ 6,000 Gaming Tables
+6.3% YoY* Eﬁ;ggg: per hand 12,000 Gaming Machines

*Source: According to DSEC of the Macau government, average earnings (excluding irregular remuneration) of full-time employees in the Gaming Sector in December 2024 were MOP26,890, up by 6.3% year-on-year.
https://www.dsec.gov.mo/en-US/Statistic?id=302 5
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Inside Our Casino Kam Pek Paradise...

....providing a Comprehensive Gaming Solution on Casino Floor
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¢ Europe, South Korea
- Strategic Partnerships

Taiwan M
- R&D
- Hardware Sourcing

Hong Kong

- Management
- Corporate Services

Las Vegas /
- Showroom ke
- Sale and Distribution Centre Shenzhel ’ Lf 5 <Macau
- R&D - Management
- Qua“ty Assuran(-:e , o . (S:ﬁcs)ilr\]/?olgr?]m Pek Paradise
- Hardware Sourcing The Philippines .
- Showroom - Sale

- Sale and Distribution Centre - Assembly Facilities ’
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Paradise

O Reported revenue: HK$1,084.9m, +71.0% YoY and +55.1% HoH
O Adjusted EBITDA: HK$453.0m, +239.1% YoY and +106.7% HoH
Q Profit for the year: HK$381.9m, +527.1% YoY and +119.8% HoH

Casino Management Services

O Gross gaming revenue (“GGR”): HK$1,313.1m, +27.0% YoY and +1.5% HoH
O Adjusted EBITDA: HK$310.4m, +90.7% YoY and +15.9% HoH
O Daily GGR per gaming table: HK$114,900, +44.9% YoY

Electronic Gaming Equipment and Systems

O Reported revenue: HK$365.3m, +539.8% YoY and +335.6% HoH
O Adjusted EBITDA: HK$156.4m, turned from loss to profit YoY and +1,196.4% HoH
O Penetration into Southeast Asia Regions e.g. The Philippines, Vietnam and Laos

Remarks:
- YoY refers to 2024 vs 2023
- HoH refers to 2H24 vs 1H24
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© 2024 Annual Results in a Glimpse — Group’s Reported Revenue AS

Paradise

Reported Revenue: HK$1,084.9m, +71.0% YoY and +55.1% HoH

Reported Revenue and its Breakdown by Segments

(in HK$ m)
1,181.8
1,084.9
o1k By Segments
26.4%

659.6

0.1%

45.0%

2019 2020 2021 2022 2023 2024 1H24 2H24
B Casino Management - Casino Kam Pek Paradise
B Electronic Gaming Equipment and Systems

Casino Management - Casino Waldo*
m  Others

* The Group ceased to provide casino management services at Casino Waldo since 1 March 2020 9
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Paradise

Adjusted EBITDA: HK$453.0m, +239.1% YoY and +106.7% HoH

(in HK$’m)

133.6

2019 . 2021 . 2023
(101.1

(109.0)

Adjusted EBITDA

453.0

147.7

2024 I 1H24

305.3

2H24

By Segments

10



© 2024 Annual Results in a Glimpse — Group’s Profit

Profit for the Year: HK$381.9m, +527.1% YoY and +119.8% HoH

10.6

Profit (Loss) for the Year/Period

/ 60.9

(in HK$’m) 381.9

2019

2020

2021

(192.1)

(88.4)

2022 2023 2024

(166.3)

119.4

1H24

262.5

2H24

.\'
‘1.2.
Paradise

11
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Paradise

Strong Cash Position and Low Gearing Ratio

Bank balances and Cash and Gearing Ratio
(in HK$’m) / % As at 31 December 2024:

119.4% 389.2

O bank balances and cash of HK$389.2m

(30 June 2024: HK$128.1m)
82.7%

o O total outstanding indebtedness of HK$156.7m
>9.6 (30 June 2024 : HK$169.5m)
50.2  gearing ratio of 29.0%
(30 June 2024 : 50.9%)
2022 2023 2024
C=Bank balances and cash Gearing ratio

Remark: Gearing ratio = total borrowings over net assets of the Group

12



© 2024 Annual Results in a Glimpse — Dividends S
Paradise
Dividends for 2024 as Returns to Shareholders
Dividend Payout
(Dividends over profit for the year/period)
Net Profit:
HK$381.9m Per Share Amount % of Net
(HK cents) (HKS) Profit
Net Profit:
H K$2625m Full Year

Dividend

Net Profit:
HK$119.4m

Interim
Dividend

1H24 2H24 2024

Final
Dividend

13
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® Robust Performance from Cas
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: : Paradise
Casino Management Services

Mass Market Focus

} 20 Traditional Mass Tables

10 LMG Tables Link to ~1,000 LMG Terminals

100 Slot Machines / ETG Machines

Higher Engagement

of Games

Operation Efficiency Higher Capacity
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©® Robust Performance from Casino Management Services :‘f@

: : Paradise
Casino Management Services

Settle Remunerations For
Management Services Rendered

[ Casino Kam Pek Paradise ]

Paradise

Macau Concessionaire ‘ ‘ Casino Management Services Provider

A Satellite Casino Provide Casino Management Services

16



© Robust Performance from Casino Management Services

Casino Management Services

Total GGR: HK$1,313.1m, +27.0% YoY and +1.5% HoH

L.
M
%
Paradise

GGR contribution in 2024:

O Traditional tables: 34.6%

(2023: 43.8%)

0 LMG: 61.4%

(2023: 51.4%)

[ Slot machines & ETG machines: 4.0%

(2023: 4.8%)

Casino Kam Pek Paradise 2024 2023 YoY

Average No. of Gaming Tables in Operation 30 34
Total GGR HK$1,313.1m HK$1,033.6m +27.0%
Traditional Gaming Tables

GGR/table/day HK$62,100 HK$51,700 +20.1%
LMG Gaming Tables

GGR/table/day HK$220,400 HK$145,500 +51.5%

GGR/terminal/day HK$2,317 HK$1,691 +37.0%
Blended Tables

GGR/table/day HK$114,900 HK$79,300 +44.9%
Slot Machines and ETG Machines

GGR/unit/day HK$1,511 HK$1,427 +5.9%

17



O Robust Performance from Casino Management Services

Casino Management Services

/

EBITDA
Margin**:

0
\_ 15.8%
-

2023 Adjusted )

2023
GGR:
HK$1,033.6

million
\_

\

J

2023
From
Casino
Kam Pek
Paradise

-Total Individual Visa
Scheme cities Increased
to 59 from 51 cities in
Mainland China

-Tourists Arrival in
Macau +23.8%* yoy

-Hong Kong - Zhuhai
- Macao Bridge

-Fourth Macau-Taipa
Bridge

-Jinhai Bridge

Unigue Gaming
Experience From

Self-Developed

% of GGR
Contributed by

LMG:
2024: 61.4%
2023: 51.4%

K{Z
)\
ParqQdise

2024 Adjusted
EBITDA
Margin**: 23.6%
+780bps

-
4

-

Y,
2024 )
GGR:

HK$1,313.1 million
+27.0% yoy

J

Gaming Machines
such as LMG

Increased in Revenue
Contribution of LMG

Lower Minimum Bets
and Excellent Location

Improved
Infrastructure

Supported by
Policies

2024
From

Casino
Kam Pek
Paradise

*Source: Government of Macao Special Administrative Region Statistics and Census Service
** Adjusted EBITDA margin = Adjusted EBITDA divided by gross gaming revenue generated by Casino Kam Pek Paradise

18



O Robust Performance from Casino Management Services 7‘,

: : Paradise
Casino Management Services

Adjusted EBITDA: HK$310.4m, +90.7% YoY and +15.9% HoH

Casino Kam Pek Paradise 2019
GGR (HK$m)

Adjusted EBITDA For Casino Kam Pek Paradise
(in HK$’m) 3104

1

2023 2024 1H24 2H24

1 N I BN I B
[N
IS
w
oo

010 G,

(42.7) (38.0)

Casino Kam Pek Paradise

Adjusted EBITDA margin
on GGR

Adjusted EBITDA margin on GGR: 23.6% (2023: 15.8%)

19
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O Increasing Demands in Electronic Gaming Equipment and Systems 7‘:’

Electronic Gaming Equipment and Systems Paradise

Revenue of HK$365.3m, +539.8% YoY and +335.6% HoH

Revenue of 2024 Revenue
(in HK$’m)
» Macau - HK$363.0m 365.3
« Mainly sale of 1,461 LMG terminals and other
gaming equipment and systems
* Provision of upgrade services to LMG terminals
« Leasing of electronic gaming equipment and
systems 177.6

297.1

» Overseas - HK$2.3m
« Mainly sale of slot machines and gaming systems
to Southeast Asian markets

68.2

L

2019 2020 2021 2022 2023 2024 1H24  2H24

21




® Increasing Demands in Electronic Gaming Equipment and Systems ,\"

Paradise

Electronic Gaming Equipment and Systems

Adjusted EBITDA of HK$156.4m, turned to profit YoY and +1,196.4% HoH

« Adjusted EBITDA turned to profit of Adjusted EBITDA |

HK$156.4m in 2024 @m0 1452
[

« Adjusted EBITDA margin* improves to >4 I
42.8%0 (1H24: 16.4% [

8% ( 6.4%) gre @l (s (149 | 112
11.4 [

« Lower R&D costs, attributable to — B o2 —_ L024] | -M —
strategically reallocation of R&D work l i . . (262  (3L4) : (145)  (169)
activities and key personnels from US Gso) 26 G i
and Australia to Mainland China (88.5) -

@ Adjusted EBITDA excluding R&D and other costs B R&D and other costs

*Adjusted EBITDA margin = Adjusted EBITDA divided by revenue 22
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Electronic Gaming Equipment and Systems Paradise
Increase Beyond 2024
Penetration [—— —
Expanding in North
New from Existing Penetration America
Deployment Electronic into Asia -
of LMG Gaming Regions
ETG and Equipment
Slot and Systems*
Machines

in Macau

HK$365.3m

2024 Revenue From

Revenue From Electronic Electronic Gaming
Gaming Equipment and Systems Equipment and Systems

* Expansion of existing gaming equipment and systems includes side betting, ancillaries, accessories, card shoes, and gameviews, etc. 23
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Electronic Gaming Equipment and Systems Paradise

Highlights of LMG In Macau

20+ ~6,000
Casino LMG in
operation

Gameview/
Gameview
Personal

Big 6
Casino
Operators

-

Live Multi

I__o_vver Game Gross
Minimum Revenue in
Bets Macau

+48.4% yo

24
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Electronic Gaming Equipment and Systems Paradise

év “LMG” Version “Speedwave” to be launched in 2025

~"EEDWANVE

26" November 2024 - “Echo Ins1ght” Event

To Cater For
Different Needs in
Different Markets

¢ Personalize themes to suit operational needs

+» Creating a tailored-made experience for patrons

25
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Electronic Gaming Equipment and Systems Paradise

tansiamo % DigiWheel 3 FABICASH EDMﬁR%Tﬁ

NEOWIZ

INFERND
PLAY

and more...

3! ! //
A DD
A\ s2000000 B 1000000

-» <> «O»
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® Increasing Demands in Electronic Gaming Equipment and Systems  &,&

Electronic Gaming Equipment and Systems Paradise

Research & Design

January 2025:
‘ Opening of New Assembly Line in Macau

»  °* (o)
Lower Shorten Production Accurate Deliver Support Macau
Production Costs Lead Time y Local Production

27
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Electronic Gaming Equipment and Systems

The Addressable Market — Our Current Footprint

Vietham

13

Sri Lanka
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® Increasing Demands in Electronic Gaming Equipment and Systems X

Electronic Gaming Equipment and Systems

, Penetration into Southeast Asia Regions — e.g. The Philippines

"
Paradise

According to Department of Tourism of The Philippines, the country has a total of 6.0m international visitors in 2024,
respectively, but still below 2019°s 8.3m
Philippine Amusement and Gaming Corporation (“PAGCOR?”) predicted to have double digit YoY* growth in 2025

For 2024, the majority of tourist came from key markets such as South Korea (26.4%), the United States (15.9%),
Japan (6.5%), Mainland China (5.3%) and Australia (4.6%)

Major Integrated Resorts in
Entertainment City of Manila

Okada Manila

* Source: igaming business — (https://igamingbusiness.com/finance/full-year-results/philippines-gaming-revenue-reaches-record-2023/)

No. of International Tourists Arrivals to The
Philippines From 2012 to 2024
(in ’m)

8.3
7.2
6.6
6.0 6.0
5.4 5.5
47 438
43

2.0

1.5

=

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

LTGame

Office and showroom in
Central Business Park,
Manila (to open in later 2025)
to support the growing
business needs of the region

29
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Electronic Gaming Equipment and Systems Paradise

, The Philippines

Traditional Slot Machines Mini Slot Machines

Electronic Table Game Machines

Products
Channels
PAGCOR
Mode Direct Sale Sharing of Gross Gaming Revenue Leasing/Daily Rental Fee

Sources:
* Based on PAGCOR supervised entities (http://www.amlc.gov.ph/images/PDFs/PR2023/LI1ST%200F%20PAGCOR%20SUPERVISED%20ENTITIES%20REGISTERED%20WITH%20AMLC%20AS%200F%2031%20JANUARY%202023.pdf)

** Based on PAGCOR
(https://www.casinofilipino.ph/branches%20and%?20satellites.html 30



O Key Supporting Data For Macau Market :‘"
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Macau Gross Revenue From Gross Revenue From Live Multi Game L 069 1,132
202,455 Game of Fortune (MOP’ m) ’
(MOP’ m)
226,782
183,059
369
300 333 328340 o,
86,863
60 441
42, 198
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2019 2020 2021 2020 2023 2024 2019 2020 || 2021 2022 2023 2024
39 406.181 Number of Tourists Arrival in Macau Gross Revenue From Live Multi Game as a Percentage of
34.928 650 Gross Revenue from Game of Fortune
28,213,003 2.0% 1.9%
5,896,848 7,705,943 5,700,339
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

Source: DICJ, Government of Macao Special Administrative Region Statistics and Census Services 31



@ Key Dates For 2024 Final Dividend 7‘:\'

Paradise

Declaration AGM Approval Book Close Period Payment

27 March 2025 27 May 2025 2-4 June 2025 25 June 2025

* Ex-dividend date: 29 May 2025

32



® Contacts Information

Hong Kong Office
Unit C, 19F, Entertainment Building, 30 (ueen's Road Central, Hong Kong SAR
Tel: (852) 2620 5303

Macau Office
Suite 1207, 12F, Macau Landmark, No. 953 Avenida da Amizade, Macau SAR
Tel: (8a3) 2878 7656

Macau Showroom

Em Macau, Avenida De Venceslau de Morais N2S {75-179 Industrial Kin |p 10°
Andar B

Tel: (823) 2878 T3l7

Website

https://www.hkI80.com/
paradise.irl@hkl18.com

2
l‘%

Paradise

Corporate Strategy & Investor Relations
Leo Chan — Chief Financial Dfficer and Company Secretary
leochan@hklI80.com

Terence Lok — Investor Relations Directar

terencelok@hkl180.com
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Disclaimer

This document has been prepared by Paradise Entertainment Limited (abbreviated as "Paradise” or the "Company”) for the sole purpose of corporate communication and
general reference only. The presentation is not intended as an offer to sell, or to solicit an offer to buy or to form any basis of investment decision for any class of
securities of the Company in any jurisdiction. This presentation is provided without any warranty or representation of any kind, either expressed or implied. The Company
specifically disclaims all responsibilities in respect of any use or reliance of any information, whether financial or otherwise, contained in this presentation. This
presentation contains certain forward-looking statements with respect to the financial condition, results of operations and business of the Company. These forward-looking
statements represent the Company's expectations or beliefs concerning future events and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in such statements. Certain statements, such as those that include the words
“potential”, "estimated”, "expects”, "anticipates”, “objective”, "intends”, "plans”, “believes”, "estimates”, and similar expressions or variations on such expressions may be
considered “forward-looking statements”. Forward-looking statements involve inherent risks and uncertainties. Readers should be cautioned that a number of factors
could cause actual results to differ in some instances materially, from those anticipated or implied in any forward-looking statement. Forward-looking statements speak
only as of the date they are made, and it should not be assumed that they have been reviewed or updated in the light of new information or future events. This Document is
the property of Paradise Entertainment Limited. All materials contained in this document are protected by copyright and other intellectual property laws. No one can
reproduce or retransmit the materials, in whole or in part, in any manner, without the prior written consent of “Paradise Entertainment”.

This presentation has been prepared for general information purposes, and is not, and should not be construed as an offer to see, or a solicitation of an offer to buy any
securities. Information contained and opinions expressed herein have been complied in good faith by Paradise Entertainment Limited from sources believed by it to be
reliable, but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. All opinions and estimates contained in this
document are provided in good faith but without any legal liability and are subject to changes. Neither Paradise Entertainment Limited or any of its subsidiaries or affiliates,
nor any of its or their officers or persons, accepts any responsibility or liability whatsoever from any actions or claims arising from any use or interpretation of the
information contained herein. All rights reserved. Paradise Entertainment Limited.
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