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About Paradise

Paradise Entertainment Limited (SEHK: [180)

Paradise is one of the world's unique and leading
gaming equipment and systems suppliers in arrays of a
range of high-tech products as well as a seasoned
professional casino management services provider
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Linique Position from the Two Operating Segments

Brings in Synergies to the Group

s N

* Provide casino management services to a
Macau satellite casino which generates stable
and strong net cash inflows to the Group .

* Focus on mass gaming segment in the Macau
Peninsula .

* Fully utilise the Group's patented high-tech
innovative electronic table gaming experience
into the satellite casino, which is
unprecedented, unique, vibrant and prominent
among the industry

ASINO MANAGEMENT SERVICES

One of the worldwide leading gaming equipment
and systems providers established

Inventor, patent-owner and sole-supplier of our
flagship product LMG in Macau

Deployment of new self-developed slot machines
in the North American and Macau markets

Dedicated to research and develop new
innovative gaming equipment and systems

Strategic agreement with [GT for overseas
deployment of LMG

LECTRONIC GAMING EQUIPMENT & SYSTEMS
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The Covid-19 pandemic continued to have a materially adverse effect on the Group's business and
financial performance for the year ended 3l December 2022.

Entering 2023, we see some green shoots of recovery and the Macau government has started to ease
travel restrictions and lifted its quarantine requirements for inbound business and tourist travellers
since early 2028. We believe this will help attract foreign investors and tourism to Macau after the
reopening of the borders between Mainland China, Hong Kong and Macau.

Entered into a new service agreement with SJM Resorts, Limited ("SJM Resorts”) on 30 December 20722
for our provision of casino management services in Casino Kam Pek Paradise (which operates under SJM
Resorts' gaming concession) for the period from | January 2073 to 3 December 2023,

In facing unpredictable market changes, the Group will maintain a prudent and conscientious attitude,
focus on developing its core business, continue to improve internal operation efficiency and
management, and capture other good business opportunities so as to achieve steady growth and healthy

returns for the Group.




Casino Management Services

(Average number of units in operation) FYZ[IZZ FYZ[IZI
[raditional gaming tables J/ 54
ﬁ%ﬁ‘f‘fm LG M1 gaming tables/machines 8493 V456
(managed by the Group
since Aug 2008) + e vl
Total gaming tables 3 R Y e T o Y
Slot machines 98 89 b

*lue to the pandemic with safety distancing measures imposed by the Macau govermment and busingss need during the pandemic, certain gaming tables and gaming machings could not be put
into operations. The numbers shown in above table represent average number of gaming tables and machines which were in operation during the relevant periods.

Pursuant to a new service contract entered into between SIM Resorts and the Group, the Group has been allocated quotas for managing 30
gaming tables and 100 slot machines in Casino Kam Pek Paradise during the period from 1 January 2023 to 31 December 2025. 7



Electronic Gaming Equipment & Systems

FY2022 FY2021

(Number of machines) (Number of machines)

| MG machines in Macau:
- sale - 113

- provision of upgrading services 149 443

Slot machines in overseas markets:

438 ik

Game



Electronic Gaming Equipment & Systems

Traditional Mass Table LMG Stadium

Single Shift Single Day Single Shift Single Day
| pit manager | supervisor
12 staffs
7 supervisors 435 staffs 3 dealers
{7 deglers 1 table, 2 games

Tables required

simultaneously

Tables required 10 tables Customers Served

Customers Served

Maximum number of

Maximum number of customers Max 80
customers Max 60 - 80 (Seats)

(Seats)

_ Advantages of LMG over
Traditional Gaming Tables:

The cost of staffs can be saved

+ Increase / - Save ey month (HKS) = |mprove gaming efficiency and reduce labaor costs
"3 Tables = |ncrease game security and reliability
+ 10 Games & K 0 f I thl .
Tre— 0 eep privacy of players with lower minimum wager
- 3 supervisars (105.000) = Premium gaming experience for mass segment gaming players
- 27 dealers (675.000)
- 33 staffs (330,000) = [an meet specific measures and requirements for maintaining appropriate social

Note: One pit 10 tables set up floor space can fit 80-seater LMG stadium gaming diS’[EII'I CE :



Electronic Gaming Equipment & Systems

The survey was conducted at Casino Kam Pek Paradise from November to mid-December 2021, successfully interviewed 313 casino quests randomly and asked

them about their satisfactions with LMGs. The survey included quality of sound and picture, comfort of seats and related areas, privacy and safety of guests,
accuracy of betting and pay outs, fairness of games, reliability of live streaming live cards, and the overall satisfaction level, etc.

. When experiencing LMGs, | think my

2. The calculation of game results and payouts 3. The LME,S sl brnadnagt thE dees and
financial privacy and personal information by the LMEs is very accurate, and no error is results in real time which is reliable.
are well protected. noted.
1.0%__ 1.9%

0% 0%
1700

16% m Score 1
m Score 1 15% m Score 1 Score 2
16.9% Score 2 Score 2 Score 3
26 29 Score 3 Score 3 30% Score 4
6.2% Score 4 30% Score 4 " Score 5

m Score 5 mScore 5

3. The overall gaming experience of the
4.1 am very satisfied with the overall LMGs is very enjoyable.
performance of the LMGs. o o
0%_0% Our quests are very satisfied with o Y
15% m Score 1 i ° Score 2
o the overall entertainment . e
Score 3 < ° Score 4
297 5 experience of our LMGs e
m Score 5

Remarks: Scoring 1 to 5 points, 1 point is the most dissatisfied, 5 points are the most satisfactory



Electronic Gaming Equipment and Systems

SLOT

Africa

Asia & Middle East
Caribbean

Central & South America
Europe

North America

Oceania

Cruise Ships

Total

Source: Casino City’s Global Gaming Almanac 2020

32,766
55,393
26,236
268,253
309,824
762,896
18,884
20,567
1,494,819

2.2%
3.7%
1.8%
17.9%
20.7%
51.0%
1.3%
1.4%
100.0%

o0 ® Ve
o0 LY
o0 @
000
&= Paradise’s primary strateaic focus and major markets in the

deployment of self-developed slot machines

Around 1.9 million slot machines globally

11
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Electronic Gaming Equipment and Systems
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e S
Electronic Gaming Equipment and Systems

Macau Total Gross Gaming Revenue

Percentage to Macau Total Gross Gaming Revenue

Mass market Live multi Mass market Live multi

tables game machines| Slot machines VIP tables Total tables game machines| Slot machines | VIP tables Total

MOP'm MOP'm MOP'm MOP'm MOP'm % % %a % 5
2017 00 475 2431 13,164 150,673 265,743 37.4% 0 9% 5.0% 36.7% 100.0%
2018 118,973 2,728 15,048 166,097 302.846 39 3% 0.9% 5.0% 54 8% 100.0%
2019 130,240 2,840 15,138 135228 202,455 47 6% 1.0% 3.2% 46 2% 100.0%
2020 20,763 023 3475 26,280 60.441 40 2% 1.3% 5 8% 43 3% 100.0%
2021 52,286 1,370 4,718 28,480 86.863 6. 2% 1.6% 5. 4% 32 8% 100.0%
2022 28,100 825 3,124 10,140 42,198 g 6% 2.0% 4% 24 0% 100.0%

Increase in mass GGR and decrease in VIF GGR Operating cost of traditional gaming tables keep
Increase in GGR of gaming machines as a In recent years, Macau government has put much effort to promote e

the development of Macau into a world tourism center, as well as
diversification of local businesses. Such policies have reduced the
number of VIP customers who come to Macau to gamble solely. On
the other hand, more tourists will come to Macau for sightseeing and
leisure and these tourists will also go to casinos to have moderate

gaming entertainment ' /

Demand for electronic gaming machines is expected to increase significantly

percentage of Macau's total GGR
With the outbreak of Covid-19 pandemic,
awareness of public health is increasing,
and gaming machines can  provide
customers with a more private, reclining
and safe environment to casino patrons

In Macau, operating cost of traditional gaming tables,
especially staff expenses, keeps increasing year-by-
year, resulting in an increase in the minimum wager
amount for the relevant tables, which may not be
affordable for customers. So the demand for gaming
machines (operating costs are relatively low) in
casinos will be increased

Note: baming machings include [ Ml machings, siot machines and other electronic table game machings



Electronic Gaming Equipment and Systems

North American markets (now) Macau markets (now)
Machines g | 7l Machines g | 7
Tables % ‘ 23 Tables % ‘ 93
Source: American Gaming Association Statistics 2021 Source: DICJ Gaming Statistics 2021

Macau and other South-east Asian Competition in Macau casinos will increasingly focus on the mass market.
markets (future) Mass market will follow the North American market model, and gaming
< machines will be the main source of income for casinos. Operating cost of
J gaming tables in Macau is getting higher and higher, particularly the increase
in labor costs will lead to a decrease in the yield of mass gaming tables. To
maintain a breakeven position or even not lose money, minimum bet amount
; of gaming tables will inevitably be increased. Minimum bet amount to
Tables % \ | J increase to certain point, casino patrons will not afford, and in that case,
y casinos can only gradually reduce the number of gaming tables and on the

other hand increase the number of gaming machines.

o

Machines g ‘

&

Huge potential growth demand for gaming machines!

Note: baming machings include [ Ml machings, siot machines and other electronic table game machings
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LGGR

Casino Kam Pek Paradise

HK$490 9

(2021: HK$761.7m)

Adjusted EBITDA

Loss of HK$109 0

(2021: loss of HK$18.4m)

INCREASE YOUR AWARD
MULTPLIER UP TO

Reported Revenue Net loss

Ll
UN TRERARIKRFEATRRETE M
e J ‘ /
HK$ E g

oK
‘\ED (2021: net loss of HK$88.4m)

(2021: HK$494.1m)
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Reported Revenue by Segments

494 1

297.8

2022 2021

m Electronic Gaming Equipment & Systems
m Casino Management Services

Group Adjusted EBITDA by Properties/Nature

HK$ million FY2022 FY2021

Casino under the Group’s management:

» (Casino Kam Pek Paradise (38.0) 42.3

Subtotal (38.0) 42.3

Electronic gaming equipment and systems:

» Sale/leasing (18.4) 28.6
» R&D and other costs (37.4) (52.6)
* Royalty income from IGT 2.2 2.8
Subtotal (53.6) (21.2)
Other businesses (3.7) (22.8)
Corporate and other expenses (13.7) (16.7)
Group Adjusted EBITDA (109.0) (18.4)

17
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e
FY2022
o GER ks890.9mI-35.6%]
- Traditional Tables Hks207.9m 1-39.2%]
- LMG Hk$299.9m I-34.5%]
- Slot Machines Hk$21.9m [1.1%]
o GGR Contribution
- Traditional Tables 42.3%
- LMG a2.1%
- Slot Machines 5.6%
100.0%
Reported Revenue Hks266.9m1-35.8%I

Adjusted EBITDA (loss) Hks(38.0)m

Remarks:
Macau Total GGR vior 42, 198m r-51.4%1

kY2021

uks 101 Tm
Hks 34! 4m

Hks390.7m
HksZ29.Bm

44 8%
al.3%
3.0%
100.0%

HksAa.Tm
HKs42.8m

mor 56, 56 5m

RNy 2, L =
' $23vReg. :




FY2022 FY2021
HKS HK$
. el r | Total GGR for the year 430.9 million T61.7 million

| _ | Traditional Gaming Tables
'/5’2\; T S GGR per table/day % 18,300 24.000

PARADJ
| [_(AM_ a H’“ LM Gaming Tables
' GGR per table/day % 87,600 {07,000
GGR per terminal/day ?ﬂ 1,422 2202
Blended Table

GER per table/day N 32600 40,900




60.00%

40.00%

20.00%

0.00%

-20.00%

-40.00%

-60.00%

YoY change in GGR
Casino Kam Pek Paradise vs Macau

43.70%
36.80%

2021

-51.40%

m Casino Kam Pek Paradise ®m Macau overall market

YoY changes in GGR 2022 2021

Casino Kam Pek Paradise

-35.6% +36.8%

Macau overall market -51.4% +43.7%

% to 2019 GGR (pre-Covid-19)
Casino Kam Pek Paradise vs Macau

2021

2022

0.00%

10.00%

UD0e o
40.00% 20 100,
U 60.00%

H Casino Kam Pek Paradise GGR ® Macau overall market GGR

% to 2019 GGR (pre-Covid-19) 2022 2021
Casino Kam Pek Paradise 38.6% 60.0%
Macau overall market 14.4% 29.7%
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O 72022 2021

Macau Overseas Total Macau [verseas Total

0y~ o Reported Revenue wsllm  ws213n s28.Im acsBhTn wsllFn sl B

R&D and Dther Costs MA ﬁ

N ] incurred
e ' T,
o Adiusted EBITDA (loss) (03,61 e )
\ Il I \ > ‘| | = o : D10 |l Il‘:l 11

\ = H ‘T\L v\ I I 00.00 0.0 0.0 : 2 . 1 =5 ‘ g \‘@

s gmé 800.00 | ST $400.00 | [ 520000 - - g = ) N OO W |& |_an b



Net cash position

Flexibility to look into new corporate finance

projects

Patents

Patented rights for innovative gaming systems and
gaming equipment:

LMG

Limited tables, more seats, mass market

R&D expansion
Mainland China, Macau, Taiwan, US, Australia for testing and developments
Continous pipeline of innovative gaming products

Lreat potential Macau market penetrations in
ETGs due to increase labour costs and Covid-
19 health measures;

High potential penetrations for slot machines

in North America and other States in the LS.

MoP’'m DICJ Gaming Statistics LMG Gross Revenue
3000

. Steady flow of profit
2000
e Supported by the casino management of Casino Kam
10 825 Pek Paradise

500

0 .I _, j
2015
2021

2022
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Hong Kong Dffice )
Unit C, 19F, Entertainment Building, 30 Bueen's Road Central, Hong Kong SAR 2
Tel: (892 ) 2620 5303

Macau Dffi :
Slfi;:::l?[l7,llu2&|:, Macau Landmark, No. 394 Avenida da Amizade, Macau SAR Eurpu.rat_e Strategy & Investor Relations
Tel: (853) 2878 7836 Paradise.ir@hkl180.com

: (802) 2620 3303
Website

https://www.hklI80.com/ 23




Disclaimer

This document has been prepared by Paradise Entertainment Limited (abbreviated as "Paradise” or the “Company”) for the sole purpose of corporate communication and
general reference only. The presentation is not intended as an offer to sell, or to solicit an offer to buy or to form any basis of investment decision for any class of
securities of the Company in any jurisdiction. This presentation is provided without any warranty or representation of any kind, either expressed or implied. The Company
specifically disclaims all responsibilities in respect of any use or reliance of any information, whether financial or otherwise, contained in this presentation. This
presentation contains certain forward-looking statements with respect to the financial condition, results of operations and business of the Company. These forward-looking
statements represent the Company's expectations or beliefs concerning future events and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in such statements. Certain statements, such as those that include the words
“potential”, "estimated”, "expects”, “anticipates”, "objective”, “intends”, “plans”, “believes”, “estimates”, and similar expressions or variations on such expressions may be
considered "forward-looking statements”. Forward-looking statements involve inherent risks and uncertainties. Readers should be cautioned that a number of factors
could cause actual results to differ in some instances materially, from those anticipated or implied in any forward-looking statement. Forward-looking statements speak
only as of the date they are made, and it should not be assumed that they have been reviewed or updated in the light of new information or future events. This Document is
the property of Paradise Entertainment Limited. All materials contained in this document are protected by copyright and other intellectual property laws. No one can
reproduce or retransmit the materials, in whole or in part, in any manner, without the prior written consent of "Paradise Entertainment”.

This presentation has been prepared for general information purposes, and is not, and should not be construed as an offer to see, or a solicitation of an offer to buy any
securities. [nformation contained and opinions expressed herein have been complied in good faith by Paradise Entertainment Limited from sources believed by it to be
reliable, but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. All opinions and estimates contained in this
document are provided in good faith but without any legal liability and are subject to changes. Neither Paradise Entertainment Limited or any of its subsidiaries or affiliates,
nor any of its or their officers or persons, accepts any responsibility or liability whatsoever from any actions or claims arising from any use or interpretation of the
information contained herein. All rights reserved. Paradise Entertainment Limited.



