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1. The outbreak of Covid-19 since early 2020 has hit hard on global 

economy and severely affected many businesses including gaming. 

Operations of the Group were significantly impacted

2. Cessation of provision of casino management services in Casino 

Waldo since 1 March 2020

3. Continued investment in R&D of electronic gaming equipment and 

systems. The Group has started to deploy its developed slot machines 

in the North American and Macau markets
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4. Increasing investment in R&D on AI and other high-

tech products in areas of education, sports and living, 

etc. The launch of the Group’s developed smart 

watch under its brand “MedicTec” in early 2021 

marked an important milestone for the Group

5. Investment in joint ventures operating fine dining 

restaurants in Macau

6. Exploration of other businesses including making use 

of the Group’s extension network in the PRC to 

provide procurement services for oversea customers
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Casino Management Services

At 31 Dec 2020 At 31 Dec 2019

Under 
management In operation

Under 
management & 

in operation

���������	
�����
�����������
���������

Total gaming tables 49 49 49

Traditional gaming tables 39 39 39

LMG gaming tables/machines 10/1000 10/466 10/984

Slot machines 163 73 188

���������	
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Total gaming tables 30

Traditional gaming tables 25

LMG gaming tables/machines 5/432

Slot machines 157
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- Invested increasingly in R&D on high-tech healthcare innovative products
seeking to integrate accuracy with artificial intelligence (“AI”) for the betterment
of daily management of health conditions

- Successfully developed and launched (under brand name of “MedicTec”) smart
wear products which use AI to collect, track and monitor real time health data
and information such that users can manage their health conditions more
efficiently for better quality of life

- committed to providing end customers with high-quality one-stop service on
smart health, smart sports, smart home and wireless communication product
integration solutions
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Shuang Zuan Shi Fu
(Chinese cuisine)

(opened on 15 July 2020) 

Shuang Zuan Seafood Tapas
(Western cuisine)
(opened on 18 March 2021) 
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-
Casino Kam Pek Paradise 

HK$11232m
Casino Waldo (Jan – Feb 2020)

HK$4�34m

��.������/0123��������

HK$ 5���3�6m

*�������

HK$5�+�3�6m

-��������-�!����

HK$�1�37m
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HK$ million HK$ million FY2020 FY2019

Casinos under the Group’s management:

• Casino Kam Pek Paradise (42.7) 141.5

• Casino Waldo (17.8) (27.5)

Subtotal (60.5) 114.0

Electronic gaming equipment and systems:

• Sale (11.2) 88.1

• Leasing 2.3 3.3

• R&D and other costs (64.0) (88.5)

• Royalty income from IGT 1.3 2.5

Subtotal (71.6) 5.4

Others* 31.0 (32.4)

Group Adjusted EBITDA (101.1) 87.0

Adjusted EBITDA by Properties/Nature

11

351.7

Remark*: Adjusted EBITDA of other businesses in the above table comprised positive 
contribution of HK$53.9 million (FY2019: nil) from the Group’s provision of procurement services 
during FY2020                

Reported Revenue by Segment
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FY2020

Casino Kam Pek Paradise -56.2%

Macau overall market -79.3%

YoY decrease in GGR of Casino Kam Pek Paradise vs 
Macau overall market
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GGR of LMGs outperformed traditional gaming tables in FY2020
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