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For the six months ended 30 June 2021



BUSINESS UPDATE – 1H2021
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1. The outbreak of Covid-19 since early 2020 continued to bring un-precedent 

challenges and adverse impacts to global economy, as well as the Group’s 

results

2. Continued investment in R&D of electronic gaming equipment and 

systems. The Group continued to provide upgrading services to LMG 

terminals in Macau and deploy self-developed slot machines in the North 

American and Macau markets

3. Increased investment in R&D on 5G, AI and other high-tech products in 

areas of education, sports and living, etc. 

4. Increased investment in a joint venture engaged in management and 

operation of food and beverage businesses in Macau
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GGR
Casino Kam Pek Paradise 

HK$416.9m

(1H2020: HK$262.4m)

Adjusted EBITDA

HK$ 5.1m

(1H2020: loss of HK$53.5m)

Net loss

HK$21.5m

(1H2020: net loss of HK$111.3m)

Reported Revenue

HK$257.9m

(1H2020: HK$177.3m)

5

FINANCIAL HIGHLIGHTS – 1H2021



REVENUE & ADJUSTED EBITDA

HK$ million

HK$ million 1H2021 1H2020

Casinos under the Group’s management:

• Casino Kam Pek Paradise 39.1 (14.1)

• Casino Waldo (1) - (21.8)

Subtotal 39.1 (35.9)

Electronic gaming equipment and systems:

• Sale 9.5 (7.6)

• Leasing 2.3 0.9

• R&D and other costs (27.9) (37.9)

• Royalty income from IGT 1.8 0.4

Subtotal (14.3) (44.2)

Other businesses (2) (19.7) 26.6

Group Adjusted EBITDA 5.1 (53.5)

Adjusted EBITDA by Properties/Nature
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351.7

Remarks:

(1) The Group ceased to provide casino management services in Casino Waldo since 1 March 2020. The 

numbers shown in the above table for Casino Waldo for 1H2020 were for the period from 1 January 2020 to 29 

February 2020

(2) Adjusted EBITDA of other businesses in 1H2020 in the above table comprised positive contribution of 

HK$43.4 million from the Group’s provision of procurement services during 1H2020 
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CASINOS UNDER MANAGEMENT PERFORMANCE HIGHLIGHTS

GGR
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C ASINO MANAGEMENT SERVICES

HK$416.9million

GGR Contribution

- Traditional Tables

- LMG

- Slot Machines

45.2%

51.5%

3.3%

100.0%

Reported Revenue

Adjusted EBITDA 
(loss)

HK$227.7million

HK$39.1 million 

1H2021 1H2020

HK$262.4million

39.4%

55.4%

5.2%

100.0%

HK$142.6million

HK$(14.1) million 



Total GGR for the period

1H2021
HK$

416.9 million

1H2020
HK$

262.4 million

Traditional Gaming Tables  
GGR per table/day 26,700 22,700

LMG Gaming Tables
GGR per table/day 118,600 79,900

GGR per terminal/day 2,465 1,324

Blended Table 
GGR per table/day 45,400 39,100
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KPIs FOR CASINOS UNDER MANAGEMENT
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Contribution of GGR (%)

GGR of LMGs outperformed traditional gaming tables during 
pandemic since 2020

GGR CONTRIBUTION IN CASINO KAM PEK PARADISE
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ELECTRONIC GAMING EQUIPMENT & SYSTEMS PERFORMANCE HIGHLIGHTS
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ELECTRONIC GAMING EQUIPMENT & SYSTEMS

Reported Revenue

Adjusted EBITDA (loss) HK$(14.3)million 

HK$30.2million 

R&D and Other Costs incurred
(included in Adjusted EBITDA)

HK$27.9million 

Upgrade of LMGs in Macau 1,228units

OUR GROWING SLOT GAME LIBRARY



CONTACT INFORMATION

To follow us on WeChat, 
Hong Kong Office 
Unit C, 19F, Entertainment Building, 30 Queen’s Road Central, Hong Kong SAR
Tel: (852 ) 2620 5303

Macau Office
Suite 1207, 12F, Macau Landmark, No. 555 Avenida da Amizade, Macau SAR
Tel: (853) 2878 7656

Website
https://www.hk1180.com/

Corporate Strategy & Investor Relations
Leo Chan
Chief Financial Officer & Company Secretary
paradise.ir@hk1180.com 
(852)2620 5303
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This document has been prepared by Paradise Entertainment Limited (abbreviated as “Paradise” or the “Company”) for the sole purpose of corporate communication and
general reference only. The presentation is not intended as an offer to sell, or to solicit an offer to buy or to form any basis of investment decision for any class of securities
of the Company in any jurisdiction. This presentation is provided without any warranty or representation of any kind, either expressed or implied. The Company specifically
disclaims all responsibilities in respect of any use or reliance of any information, whether financial or otherwise, contained in this presentation. This presentation contains
certain forward-looking statements with respect to the financial condition, results of operations and business of the Company. These forward-looking statements represent
the Company’s expectations or beliefs concerning future events and involve known and unknown risks and uncertainties that could cause actual results, performance or events
to differ materially from those expressed or implied in such statements. Certain statements, such as those that include the words “potential”, “estimated”, “expects”,
“anticipates”, “objective”, “intends”, “plans”, “believes”, “estimates”, and similar expressions or variations on such expressions may be considered “forward-looking
statements”. Forward-looking statements involve inherent risks and uncertainties. Readers should be cautioned that a number of factors could cause actual results to differ in
some instances materially, from those anticipated or implied in any forward-looking statement. Forward-looking statements speak only as of the date they are made, and it
should not be assumed that they have been reviewed or updated in the light of new information or future events. This Document is the property of Paradise Entertainment
Limited. All materials contained in this document are protected by copyright and other intellectual property laws. No one can reproduce or retransmit the materials, in whole
or in part, in any manner, without the prior written consent of “Paradise Entertainment”.

This presentation has been prepared for general information purposes, and is not, and should not be construed as an offer to see, or a solicitation of an offer to buy any
securities. Information contained and opinions expressed herein have been complied in good faith by Paradise Entertainment Limited from sources believed by it to be reliable,
but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. All opinions and estimates contained in this document
are provided in good faith but without any legal liability and are subject to changes. Neither Paradise Entertainment Limited or any of its subsidiaries or affiliates, nor any of its
or their officers or persons, accepts any responsibility or liability whatsoever from any actions or claims arising from any use or interpretation of the information contained
herein. All rights reserved. Paradise Entertainment Limited.

Disclaimer
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